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Takaful International Company B.S.C.

Date: 31 January 2024

Board of Directors Nomination Announcement

To: Bahrain Bourse

Takaful International Company B.S.C would like to
announce the opening of the election for candidacy of ten
Board of Directors membership for a three-year term (2024
-2027). The election process will be carried out during the
Annual General Meeting dated 27" March 2024.

Conditions for nomination:

1- He/she must be fully qualified to act.

2- He/she must not have been convicted in a crime
involving negligent or fraudulent bankruptcy, or a
crime affecting his honor or involving a breach of
trust, or in a crime on account of his breach of the
provisions of the law, unless he was reinstated.

3- He/she shall not be prohibited from being a member
in the Board of Directors of a joint stock company in
accordance with the provisions of the Commercial
Companies law or any other laws enforced in the
Kingdom of Bahrain.

4- With respect to the board’s chairman or the deputy
chairman positions, the candidate must not hold any
of the aforementioned positions simultaneously with
the position of the CEO of the company or its
equivalents.

5- Conditions to be determined by the CBB for
independent, non-executive and executive directors,
taking into consideration the provisions of article (65)
of CBB and Financial Institution Law.

6- He/she shall not have more than one directorship of a

financial institution inside Bahrain, and this
directorship shall not be for another insurance CBB
licensee.

7- Any other condition, which may be specified in the
Company's Memorandum or Articles of Association.

Required Documents:

1- Curriculum vitae, including academic and professional
qualifications.
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2- Any act that he performs directly or indirectly, that
amounts to competition with the company.

3- Names of companies and entities in which he/she
works or is a member of their boards of directors.

4- Any position he/she occupies that requires more than
a small part of his time.

5- Any otherinformation that may be required according
to the relevant implementing regulations.

6- Fill and complete the CBB’s Application for Approved
Person Status “Form 3”, which can be downloaded
from the CBB’s website:
https://cbben.thomsonreuters.com/sites/
default/files/net file store/Vol 3 Form
3 Approved Person January 2022.pdf

Every candidate wishing to nominate himself/herself or a
representative is invited to furnish the Company with all
required documents mentioned in this announcement
either by submitting by hand or via renowned international
courier service to be delivered to the Company’s address:
Building 680, Road 2811, Block 428, Seef District or by email
to grc@gigtakaful.bh. The nomination period shall be open
from 31°t January 2024 to 13" February 2024.

The Candidates’ names and relevant information will be
disclosed on Bahrain Bourse’s and the Company’s website,
simultaneously with the publication of the General
Meeting Agenda.

Should you require any further information, please do not
hesitate to contact us on 17565686, grc@gigtakaful.bh.
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