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Dear Readers, 

Our 11th issue of periodical newsletter "Vision" coincides 
with the twentieth anniversary of Takaful International 
(established in 1989). Over a period of 2 decades, we 
have strengthened our corporate structure and achieved 
a tremendous shift in the quality of our insurance 
services and products that are in line with our futuristic 
strategies and vision. The credit also goes to our 
competent professional working team, which includes 
the best national talents that support this ambitious 
vision of success.

This year and according to our financial statements 
of first quarter, Takaful International has been able to 
achieve growth in its insurance activities which reflects 
13% increase in the shareholders’ and participants’ 
funds; in spite of the unsound economic crisis in the 
insurance sector as a result of the credit crunch. 
Moreover, the insurance contribution has reached 
16%, and earning per share has reached 21% 
compared to the same period last year.

In order to maintain our dominant position, the 
company has resorted to apply strategic policies 
designed specifically to address the financial 
crisis and its implications, perhaps most 
notably unfolding new innovative insurance 
products to meet the needs of the insurance 
market, and the formation of alliances with 
insurance and reinsurance companies in the 
local region and worldwide.

Wishing you an enjoyable reading 
Younis J. Al Sayed

Chief Executive
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In a festive ceremony held at Al Bander Hotel and Resort; Takaful International Company  
honored its outstanding staff and those with long-service. 

Mr.Younis Al Sayed, CEO has honored the outstanding employees having longterm service of 
ten, fifteen and twenty years, by presenting them with achievement trophies and financial 
rewards as a token of appreciation for their dedication.

During the ceremony special awards were also conferred for Best Branch, Best Department 
and Best Individual of 2008; as a tribute to the efforts of employees and their constant 
dedication in the performance of their duties which add to the distinguished history of Takaful 
International.

In celebration of the 20th anniversary 
Takaful International honored employees

having longterm service 

In celebration of the 20th anniversary 
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A look over the 
Islamic Insurance 
and Islamic Finance 

IN 
FOCUS

Islamic finance has been emerging for the past few 
years and the demand for Takaful or Islamic Insurance 
has increased alongside with it. Of the many people that 
apply for Islamic loans, most of them don’t know the 
reason behind the bank's request for Islamic insurance 
instead of conventional insurance.

The difference between Takaful and conventional 
insurance rests in the way the risk is handled and how 
the Takaful fund is managed.

Takaful does not allow Maisir (gambling) and Gharar (i.e. 
uncertainty or speculation). In conventional insurance, 
customers transfer their uncertain losses by paying a 
fixed premium (certain losses) to the insurance Co. in 
return, that falls under Gharar.

However in Takaful concept, risk is not transferred from 
the contributors (customers insured) to the Takaful 
operator (insurance Co.). Risks are shared among 
participants under a mutual guarantee (Takaful) scheme 
as the participants pay contributions to the scheme as a 
(Musahama).

The Takaful operator ensures that each participant pays 
equitable contribution and invests them in accordance 
with the Sharia’a, free of Riba. The Takaful operator also 
shares the profits of the contributions fund through the 
"Mudharabah" contract and charges "Wakalah" fees for 
handling the fund on behalf of the contributors. In addition, 
it also ensures that the unfortunate one who suffers a loss 
or misfortune will receive proper compensation.

The same Takaful concept is applied to Islamic financing, 
when a customer takes an Islamic loan from a bank, the 
customer repays the loan facility amount in addition to 
a  onset, the customer knows how much he owes the 
bank.

On the other hand, the repayment of a conventional loan 
to the bank includes paying the loan amount together 
with an interest rate which is variable from time to time 
and could charge interest in case of default of the interest 
which is Riba and is not accepted in Islamic finance.

Sharia’a financial instruments are based on sharing 
profits from each transaction amongst participants. 
It also forbids investment in gambling or in tainted 
industries (alcohol, weapons and pork based products).

Hence, Islamic banks and Islamic insurance companies 
have homogeneous funds.
Islamic loans cannot be covered by conventional 
insurance companies.

Therefore, Takaful (Islamic) insurance comes hand in 
hand with Islamic financing. The Takaful market is still in 
a formative stage. It could currently be faced by slower 
growth due to the current economic crisis, but I believe 
it will spread out in the long run.

Sara A. Aziz
Family Takaful & Health Dept
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NEWS &
EVENTS

A joint co-ordination
between Takaful 
International and
Eskan Bank 

Takaful International Company in co-ordination with Eskan Bank aims to provide a variety 
of insurance services to the insured to protect their home and enjoy peace of mind, in the 
knowledge that the insurance coverage provides protection from fire damage, theft and special 
perils all at very competitive prices.

Moreover, Eskan Bank which was founded in 1979 is one of the leading banks in the Kingdom 
and committed to provide adequate housing solutions by granting mortgage loans at competitive 
rates and contributing effectively and fairly to the foundation of a strong mortgage market.
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News & Events

Takaful International Company 
has recently participated in a 
joint co-operation with Durrat Al 
Bahrain. 

With the aim of providing Takaful 
coverage specifically tailor made 
to protect the villas in Durrat Al 
Bahrain from any threats or natural 
calamities. Such constructive co-
operation will ensure peace of 
mind and tranquility for the villa 
owners.

Durrat Al Bahrain is the largest 
residential, commercial and 
tourism resort in the Kingdom, 
with a development cost of US$ 4 
Billion and is a joint development 
between Government of Bahrain 
and Kuwait Finance House - 
Bahrain.  

Takaful International co-operates 

with Durrat Al Bahrain
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News & Events

Mr. Younis Jamal Al Sayed - CEO of Takaful 

International  in co-operation with Bahrain 

Management Society, had conducted a seminar 

entitled ‘Changing For The Best’ in which he 

explained his managerial experience  in the 

company and discussed the main challenges 

that any financial institution could be faced 

with in the midst of volatility in the business 

sector.

In attendance were Chief Executive officers 

of various reputed firms, high ranking 

management consultants and specialists in the 

business management field in the Kingdom as 

well as the region.

In co-operation with 

Bahrain Management 

Society CEO Reviewed 

Takaful International's  

Success

In co-operation with 

Bahrain Management 

Society CEO Reviewed 

Takaful International's  

Success
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News & Events

Takaful International organized a luncheon banquet 
for the second seminar of Takaful Network entitled 

"Takaful-Beyond the Hype" 
Takaful International has sponsored the luncheon for the second seminar of the Takaful Network 
"Takaful–Beyond the Hype" and was hosted by Solidarity group. The banquet was attended by a number of 
prominent experts and pioneers in the Takaful industry as well as prospective clients interested in the insurance 

sector from France, Sri Lanka, Kenya, Malaysia, Bangladesh, Tunisia and the United Arab Emirates.
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Takaful Family

Welcoming New joiners into The Takaful Family
The management of Takaful International welcomes the following staff who have joined our family. 

A group of staff attending the course

Takaful International Company organized a two-day 
workshop for its staff, entitled "Professional Customer 
Communications" which was held at Gulf Insurance 
Institute. 

This is part of the company’s continuous development 
program in improving customer service relations and 
optimizing human resources.

Hussain Nusaif

Sigi Raquel CranstonEbrahim Al Mulla Fadhel Abbas

Hussain Ali Nada Darwish

Takaful International's Staff in
"Professional Customer Communications" Workshop

Eng NL issue 11.indd   9Eng NL issue 11.indd   9 2/7/09   17:57:472/7/09   17:57:47



10

Takaful  Family

10

Ahmed 

Mrs. Khulood Hassan
Rayan 

Mrs. Badria Al Mahhari
Zainab

Mr. Ahmed Eid
Karim

Mr. Yasser A.Kareem

Takaful International wishes to congratulate 
parents of their new born babies. May their life be 
joyful and prosperous. 

New Born Babies Oó```÷G ó``«``dGƒ```ŸG

 ‹ÉgCG ¤EG äÉμjÈàdGh ÊÉ¡àdG ¢üdÉîH á«dhódG πaÉμàdG á∏FÉY Ωó≤àJ
.IOÉ©°ùdG ó«dGƒe øe ˆG º¡∏©L ,Oó÷G Égó«dGƒe

óªMCG 

ø°ùM Oƒ∏N .Ió«°ùdG
¿ÉjQ 

…ô¡ŸG ájQóH .Ió«°ùdG
ÖæjR 

ó«Y óªMCG .ó«°ùdG
Ëôc 

ËôμdGóÑY ô°SÉj .ó«°ùdG

Good Luck & Farewell Newly Weds

AÉª``°SCGø°ù````M

Isa Mirza

GRÒe ≈°ù«Y

á``eÓ`°ùdG ™`e

The management of Takaful 
International extends its
gratitude towards the staff 
who have left and wishes 
them good luck for all their 
future endeavors!!

êGhõ`dG »`ãjó`M

 πjõL  á«dhódG  πaÉμàdG  á∏FÉY  ¬LƒJ
 ácô°ûdG GƒcôJ øjòdG ÚØXƒª∏d ôμ°ûdG
 º¡JÉ«M  ‘  É≤aƒe  É¶M  º¡d  ≈æªàJh

 !!á«∏Ñ≤à°ùŸG

Hassan Asma 
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πaÉμàdG äÉ°TGôaπaÉμàdG äÉ°TGôa

ºMCG ºMCG ÜÉÑ°T ÉgºMCG ºMCG ÜÉÑ°T Ég

 Gòg Gòg
 πÑ°ûdG πÑ°ûdG

ó°S C’G ∑GP øeó°S C’G ∑GP øe

IGQÉÑe ‘ .. øjóYÉb øjhIGQÉÑe ‘ .. øjóYÉb øjh

 øjôëH IôcòJ ¬∏dG Éj øjôëH IôcòJ ¬∏dG Éj
øjôëH ô°üeøjôëH ô°üe

¢û«d â– ¿ƒ©dÉ£J ±ôYCGh äƒeCG¢û«d â– ¿ƒ©dÉ£J ±ôYCGh äƒeCG

 iôJ øjh iôJ øjh
á©«°†e êóMá©«°†e êóM

øjô≤©J ¬∏c »àfE Ghøjô≤©J ¬∏c »àfE Gh

Bond...Bond...

James Bond 007James Bond 007

ΩhhhhhR
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